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INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED STANDALONE
FINANCIAL RESULTS OF ASAHI SONGWON COLORS LIMITED FOR THE QUARTER
AND HALF YEAR ENDED ON SEPTEMBER 30, 2025 UNDER REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED,

To,

The Board of Directors of
Asahi Songwon Colors Limited

Introduction

I.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Asahi Songwon Colors Limited (the “Company™), for the Quarter and Half Year Ended on
September 30, 2025 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS
34’), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the ‘SEBI Listing Regulations’).

Our responsibility is to issue a report on the Statement based on our review.

Scope of Review

3.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of laterim Financial Information Performed by the independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section
143{10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion. .
g .

~
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Conclusion

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in india, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

L

Our conclusion is not modified in respect of these matters.

For Talati & Talati LLP
Chartered Accountants
(FRN: 110758W/W100377)
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L

Kushal Talati

Partner
Place: Ahmedabad Mem. No. 188150 . -

Date: 44-41- J0RY UDIN:: 25164 150 BMIOI‘Z&M 3
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ASAHI SONGWON COLORS LIMITED

Regd. Office : "Asahi House", 20, Tinres Corporate Pack, Thaltej Shilaj Road, Thaltej, Ahmedabsd, Gujarat - 380052
Tel No. £ +91 79 481392598 Email 1 csf@usahisongwon.com, www.asnhisongwon.com CIN = L24222GT19900L.C014780

Part 1: STATEMENT OF UNAUDITED STANDALORE FINANCIAL RESULTS FOR THE QUARTER AND YIALF YEAR ENDED SETPEMBER 30, 2025

[Rupcgs in Inihs _sxcent EPS)

Quarter Ended Half Year Ended Year Ended
Particufars 30/09/2025]  30/06/2025 30/0912024 300972023 30/09/2024 31/032025
{Unauditedy,  (Unaydited) (Unauditedd (Vnangited) {Unandited {Audited)
1 Intome
a} Revenuc from Operations 7,295,50 10,613.27 9.945.84 £7,908.77 18,92%.05 3902247
b) Gihser Income 258.45 206,12 £80.30 464,58 348.63 92718
Total Income 1,583,96 10,8§9.39 19,126.15 1837335 19,277.68 3981527
1, Expenses
3} Cost of malerials consumned 5,798.91 1.267.69 6,639.36 13,065,580 12,455.84 25,562,05
b Purchase of stock-in-lrade - 11.80 142,70 1180 419,57 463.57
¢) Changes in inventories of finished goods, work-in-progress and sfock-in-trade {939.56) 80.9% (196,45 {855.65) {273.58 (444,12
d) Emsployce bencfil expense 190,79 300.34 268.13 57112 550.36 1,154,604
e) Finance cosls 100.36 109.25 181,96 200,60 376.01 754,36
) Depreciation and amorlisation expenscs 24538 24322 256.86 488.60 511.00 1,017.13
g) Pewer and Fucl 575.20 139.46 84528 1,314.66 1,590.4% 3,102.00
h)  Otler expenscs 970.64 1,282.60 1,081.26 2,253.24 2,078.01 493742
Total Expenses 7,041,518 10,034.67 9,309.10 1707618 17,767.76 36,349.07
3 Profit / (Lossy before cxceptional items and tax 512.45 784.72 B17.04 1,297.17 1,569.91 3466.19
4, Exceplional llems - - - - - -
EX Profit / (Loss) Bofore tax 512.45 784,72 817.04 1,297.17 1,569.92 3466.19
4, Tax Expense :
a) Current Tox 157.¢0 22150 12132 378.50 383.56 212.00
b) Deferred Tax {6.46) 9.83 (15,82 iy 1596 333
Total tax expense 150.54 231,33 21142 381.87 399.52 917.33
T Profit/ {Loss) for the period from Continuing Operatians 361.90 553.39 605.62 415.30 £,17040 2,548.87
8. Otlier Comprehensive Income
a) (i) Items that will not be reclassified to profit or loss - - - - (9.76
(i) Income Tax relating o iteins that will aot be reckassihied to profit or foss - - . - 2.46
by (i} ems that will be reciassified 10 profit or loss {88.32) (41.14) (119 {129.446) (119 42.38
{ii} Income Tax retating o items that will be rectassificd o profit or loss 222 10.33 0.36 32.58 0.30 (4.95
Other Comprehensive Income Tar the period {66.09) (30.78) (0.89 {96.58) (0.89 0
9. Total Comprebensive Income fer the period . 255481 522.61 604.73 818.42 1,16%.52 2,578.9%
10, Taid up Gquity Share Capital (Face Value of Rs. 10/ cach) 1,178.73 1178.73 1,178,713 1,178.73 1,178.73 1,178,723
il Other equity excluding revaluation reserves - - - - - 2751115
12. Enrnings per share
Basic 3.07 469 5.14 .77 9.93 21.63
Diluled .07 4.69 5.4 177 9.93 . 2162
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ASAHI SONGWON COLORS LIMITED

Part }I: STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES

{Rupecs in Lakhs

As at 30th As at 3lst
Particulars September, 2025 March, 2025
(Unaudited) (Audited)
A ASSETS
1 Non-current assets
{2) Property, Plant and Equipments 10,691.19 11,173.52
{b) Right of Use Assets 30.83 31.83
(c) Intangible Assets 0.60 (.80
(d) Financial Assets
{) Investment in subsidiary companies and associate company 10,661.07 10,661.07
(ii) Other Investmeants 0.325 30.25
(ifi) Loans 5,658.21 4,813.17
(iv) Other Non Current Financial Assets 20.60 20.60
(e) _Other non-current assets 102.77 110.06
Subtotal - Non-current assets] 27,165.52 26,841.29
Current asscts
(a) Inventories 6,019.25 5,368.21
(b) Financial Assets
(i) Investments - -
(i1) Trade Receivables 7,764.27 9,61940
{iii) Cash and Cash Equivalents 24.95 361.76
" (iv) Bank Balances other than (iii) above 196.76 146.59
(v) Loans 27.93 10.46
{vi) Other Current Financial Assets 154.88 8.47
{c) Current Tax Assets ( Net ) - 4931
{d) Other current assets . _ 1,435.54 1,458.59
Subtotal - Current assets| 15,623.59 17,023.19
TOTAL ASSETS 42,789.10 43.864.48
. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,178.73 1,178.73
(b) Other Equity 28,158.76 27,517.15
Subtotal - Equity] 29,337.4% 28.695.88
Non Current Liabilities
{a) Financial Liabilities
(i) Borrowings 256.83 623.37
{b) Provisions 223.55 172.97
(c) Deferred tax liabilities (Net) 1,697.74 1,726.95
(dy Other non-current liabilities 0.20 0.20
Subtotal - Non-current liabilities 2,178.32 2,523.49
Current labilities
(a) Financial Liabilitieg
{i) Borrowings 4,470.79 5,086.98
(i) Trade payables
Total cutstanding dues of Micro and Small Enterprises - 390.27
Total outstanding dues of Creditors other than Micro and Small
Enterprises 6,503,74 6,937.65
(iii} Other current financial Habilities 110.74 113.17
(b) Other current liabilities 57.98 66.44
(c} Current Provisions 28.35 50.58
(&) Current Tax Liabilities { Net) 101.70 -
Subtotal - Current liabilities 11,273.30 12,64511
TOTAL FOUITY AND LIABILITIES 42,789.10 43.864.48
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Asalif Songwon® ASAHI SONGWON COLORS LIMITED
> Part Ill: STATEMENT OF UNAUDITED STANDALONE CASI FLOWS
{Rupees in Lakhy

Half Year ended | Yearended March
Particotars September 30, 31, 2025 (Audited)
- 2025 {Unaudited)
A  CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and exceptionai items 1,297.17 3,466.19
Adjustments for:
Depreciation and Amortisation Expenses 488.60 1,017.15
Finance Cost 209.60 75436
Interest Income {152.86 (377.23
(Profit) / Loss on sale of Property, Plant and Equipment ( net ) . 3557
. 54535 1,433.85
Operating Profit Before Working Capital Changes 1,842.52 4,900.04
Working Capital Changes
Adjustments for:
(Increasc)/Decrease in Trade receivables 1,855.13 (1,808.24
(Increase)/Decrease in Inventories (651.03) (355.15
Increase/ (Decrease) in Trade payables { Inculding other current Habiiitics & Provisions ) (818.47 297216
Changes in Loans and other current and non current financial Assets (261.94) 164.27
Net Cash Flow Generated from Operating Activities 123.69 973.05
Income Tax Paid ( net of refund ) (22812 (158,68
Net Cash Flow from Operating Activities 1,738.09 5,084 41
B CASH FLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment { Including Capital Advances ) (5.07 (98.69
Procceds from sale of Property, Plant & Equipment ( Including exception items ) - 62.03
I.oans lo Subsidaries (845,05 {1,065.07
Sale of Current Investmenis 30.00 20.00
Margin money deposit (placed) / matured (38.43 (2133
Interest and Other Income 132,86 377.23
Net Cash Flow from (used in) Investing Activities (705.10 (725.83)
C CASHILOW FROM FINANCING ACTVITIES
Repayment of Non-current borrowings {366.54 (880,59
Availment/Repayment) of Current botrowings { net) (616.19) £2,337.39
Dividend on cquity shares {176.86 (58.94
Unclaimed dividend paid - 0.51
Finance Cogt (209.60 £754.36
Net Cash Flow from {used in) Financing Activities (1,369.20 {4.031.79
MNet inerease / (decrease) in cash and cash cquivalents A+ B+ C {336.81 326.79
Cash and cash equivalent at the beginning of the year 361.76 14.97
Cash and cash cquivalent at the end of the vear 24.95 361.76
Notes:

1. The above unaudited standalone financial results have been reviewed by the Audit Committee and thereafter approved by the Board of

Directors of the Company in their respective meetings held on November 11, 2025.

2. The Statutory auditors of the company have carried out "Limited Review" of the financial results for the quarter and half year ended
September 30, 2025 as per Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2013,

3. The financial results for the quarter and half year ended September 30, 2025 have been prepared in accordance with the Companics
(¥ndian Accounting Standards) Rules, 2013 { Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable.

4. The Company publishes the standalone financial results along with the consclidated financial results in accordance with the Ind AS 10§
"Operating Segments “, the Company has disclesed the segment information in the consolidated financial results and therefore nof
seperated disclosure on segment information is given in the standalone financial results for the quarled and half year ended September 30,

5.

:I'h-c-ﬁgures for thc previous period has been regrouped / re-arranged to make them comparable with the current period figures.

- /IE(:-\Qnd on behalf of Board of Directors

GW_ON Asahi E;)‘T‘gw n Colors Limited
@ r O
ASBHT.:S_:lngwo“ P
Place : Ahmedabad e : Q

Mrs, Paru M Jaykrishna
Date : November 11,2025 ‘

) .
Chairpersan & Mgz, Director
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INDI A

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF ASAHI SONGWON COLORS LIMITED FOR THE QUARTER
AND HALF YEAR ENDED ON SEPTEMBER 30, 2025 UNDER REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED.

To,

The Bouard of Directors of
Asahi Songwon Colors Limited

Introduction

1.

b

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Asani ongwon Colors Limited (the “Parent™), its subsidiaries and associmte (the Parent, its
subsidiaries and associate together referred to as the “Group”), for the Quarter and Half year ended
on Seprember 30, 2025 (the “Statement”) being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended .

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s {3oard of Directors, has been prepared in accordunce with the recognition and
measuremant principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporiing” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accoumnting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based an our review,

Scope of Review

3.

We conducted our review of the Swatement in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountunts of India
(“ICAI™). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting malters, and applying analytical and
other review procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Re;:,u!anor B
2015, as amended, to the extent applicabie.

Talali & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149
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4. The Statement includes the results of the following entities:

Name of the Company Relaticuship

Asahi Songwon Colors Limited Parent

Asahi Tennants Colors Private limited Subsidiary

Atlas Life Science Private Limited Wholly Owned Subsidiary

{(Formerly known as Atlas Dyechem (India)
Private Limited)

Atlas Life Sciences {India) Private Limited Wholly Owned Subsidiary
Plutoeco Envire Association Associate

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention thal causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principies laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required 10 be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the Statement is not moditied in respect of this matter.

Other Matters

6. We did not review the interim financial information of three subsidiary included in the Statement,
whose interim financial information (before consolidation adjustments) reflect Total assets of Rs.
29,463.30 Lakhs as at September 30, 2025, Total revenues of Rs. 5,869.14 Lakhs and Ras.
11,580.46 Lakhs, Total net profit / (loss) after tax of Rs. (155.12) Lakhs and Rs. (451.90) Lakhs
and Total comprehensive income/(loss) of Rs. (155.12) lakhs and Rs, (451.90) Lakhs for the
Quarter and Half year ended September 30, 2025, respectively, and net cash inflow/(outflow) of
Rs. 5.04 Lakhs for the Half year ended on September 30, 2025 as considered in the statement.

These financial results have been reviewed by other auditors whose reports have been furnished to
us by the Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter,

7. We did not review the interim financial information of an associate included in the Statement,
whose interim financial information reflect total revenues of Rs. Nit lakhs, total Profit/loss after tax
of Rs. Nil lakhs, total comprehensive income/(loss) of Rs, Nil lakhs for the Quarter and Half year
ended September 30, 2025 as considered in the statement.




This financial result has been reviewed by other auditors whose reports have been furnished to us
by the Parent's Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this Associate, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of this matter.

For Talati & Talati LLP
Chartered Aceountants
(FRN: 110738W/W 100377)

-

/

Kushal Talati
Partner

Mem. No. 188150
UDIN: RE1EVISCEBMTIO2B6En]

Place: Ahmedabad
Date: 4444~ 2025
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ASAH] SONGWON COLORS LIMITED

Repd, Office t "Asahi House", 20, Times Corporate Park, Thaliej Shilaj Road  Thaltej, Akmedrbad, Gnjarat - 350055
Tel No. 1 +31 79 48325999 Email ¢ csf@asahisongwan.cons, www.asshisongwon.com CIN : L14222G HD0PELO14789

Part I: STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENEDED SEFTEME

ER 30, 2015

Heepeoy in bakhy gx LS

Quarter Ended alf Yenr Enced Year Ended
Particulars 39/0075025 3070652025 10/09/2024; 30/09/202 3 30/69/2024 31/03/2025
{Munugited)] [Unaydited) [Vseandilad)) {Unaugited) {Hanudited {Angitedy
I [meome
4} Revenue from Operatians 12,08%.83 14,987,78 14,160.69 27.071.62 17,388.2% 58,235.84
b) Other Income 165.18 145.85 101.6% L0 179.34 404.38
Totad fncoms 12,255.01 15,133.64 14,262,37 21.388.65 29,761.54 $6,640.13
2 Expenses
A} Cost of materizls tonsumed 9,070,54 9,882.42 60794 18,952.97 18, 3:1.81 37,201.5%
B} Purchasc of stock-in-trade 13.54 24,88 220.75 1842 A07.62 359.49
<} Changes in investaries of finished goods, work-in-progress and stock-in-lcade (1,009.02) 459,97 {385.56; {342.05 (424.77), {62E.08
¢)  Employsc benelit expense 678,05 66535 361,72 1,344.40 1,216.06 2,518.52
€} Tirznce fosts 284.70 313.94 430.51 598.64 816.83 1,646.51
f}  Deprecistion and smortization expenses 56406 463.73 481.09 93279 23190 1,877.38
@) Powerand Fuel 949,54 1,096.70 1,2G1.56 2,046.25 3149 4,458.91
h) Other axponses 143787 BM0294 1,595.32 1,240.8t 294297 £,507 49
‘Tota) Expensce 11,624,248 14,710.93 1372334 25,605.2F 26,624.84 54,142.62
3 | Profit/{Loss) before caccptional idomy ard (ax 60,73 4221 53903 18343 1,142.71 2,497,535
4 Exceptional lfems - . - - - .
5 Profit/ {Loss) belfere fax 360.73 422,11 339.03 78343 L142.71 2,497.53
6 Tax Fxpense s
1 Current Tax 15759 221.53 253,02 3702 468.49 971.5%
B Deferred Tax {6,56) (58.30) (34.20) {64.86 94,013 {E59.55
Total fax expenses 151.03 163.23 208,82 Idze IMST EI12.0%
7 Profit # (Loss) for the period from cantinging upecations 209.70 159.48 33022 469,18 68,03 1,685 54
& | Qther Comprchensive Income
2} Ttams thol wilt not bie reclazyified te profis or loss b - - - - (11.59)
Jreome Tox relsting Lo items that will not be reelassified to prafit or loss i ) ° " b 236
b Stems that will be rectassified to peafit or loss (68.32) Ly (.29} (12346 (e 42.3%
Incaimne Tax selating te items that will be rectassificd te profit or toss 2 10.35 030 3258 .30 (.95
Diher Comprehensive Ingome lor the period {66.09) {30.78) {059 {96.88 {0 EY 28,80
9 | Tota} Comprehitnsive Intome for the period 143,60 ek e 329.33 372,30 16715 1,714.34
t¢ | Pruld for the period Attribulable tos
Dwners of the Company 11533 360 318371 54564 HILLD 1,973.46
Non Controfling Inlerest {15.63) (56.83} {53.50} {7246 {133,16) {289,52
t1 | Other Comprehensive income (Nef of Taxes ) Fae the period Attributable wo:
©Ovrers of the Company {66.09) {30,778} (0.8 {9688 {0.89) %.19
Non Controlling Interest . - - - - {039
12 | Total Comprehensive hicame [ Net of Tuxces ) far tho period Aftributable to;
Qumiets of the Company 159.13 28353 352.83 444,76 50031 2,004.65
l"d'on Cantroiling Frlerest (55.62) {56.82)] (53.50) {7246 (£33,1G (22031
13 | Faid up Equity Shiare Cnpital {Face Yalue of Rs. 104 each) 1,176,723 578,73 1,178,713 1,178.73 178,73 1,178,713
i4 | Other equily excluding 1evaluation reserves - - - - - 24,325.64
1% | Earnings per thare
Hiasic 1| 268 3.26 4.60 165 16.76
Diluted 1.9 168 3.26 4.60 T.65 1676
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ASAHI SONGWON COLORS LIMITED

Part II: STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES

(Rupees in Lakhs)
As at 30th] As at 31st
Particulars Scptember, 2025 March, 2025
: {Unaudited) {Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 25,286.14 23,875.40
{b) Right of Use Assets 1,771.36 1,786.19
{c) Capital work-in-progress 39.38 3346
{dy Other Intangible Assets 244.96 252.19
(e} Goodwill 2,613.27 2,613.27
(f) Financial Assets
(1) Investments 0.30 30.30
(1) Loans - -
(iii) Other Non-current Financial Assets 109.21 146.62
{g) Deferved tax Assets (Net) 664.71 598.53
(h} Other non-current assets 155.76 170.74
Subtotal - Non-current assets 30.885.09 31,506.69
Current assets
(a) Inventories 9,176.61 £,677.70
(b) Financial Assets
{i) Investments 6.82 6.82
(i) Trade Receivables 12,386.75 14,766.39
(iii) Cash and Cash Equivalents - 39.88 371.65
{(iv) Bank Balances other than (jii) above 505.51 23739
(v) Loans 27.93 10.46
(vi) Other Current Financial Assels 158.12 9.66
{c) Current Tax Assets (Net} 36.32 78.80
{d) Other current assets 3,453.93 3.330.52
Subtotal - Current assets 25,791.87 27.489.40
TOTAL ASSETS 56.676.96 38,996.09
. EQUITY AND LIABILITIES
Equity
(@) Share Capital 1,178.73 1,178.73
(b} Other Equity 24,593.59 24,325.64
{c) Non Controiling Interest 2.673.58 2,746.04
Subtotal - Equityf 28.445.90 28.250.41
Nor Current Liabilities
{a) Financial Liabilities
(i) Borrowings 4,842.65 5,697.00
{b} Lease Liabilities 245.02 246.79
(b) Provisions 310.13 252.66
{c) Deferred tax Habilities (Net) 1,860.83 1,726.95
{d) Other non-current liabilities .20 165.34
Subtotal - Non-current fabilities 7,258.83 8,088.73
Current liabilities
(a) Financial Liabiiities
(i) Borrowings 8,969.56 10,779.55
{ii) Trade payzbles
Total outstanding dues of Creditors Micro and Small Enterprises - 87543
Total outstanding dues of other than Micro and Small Enterprises 16,910.98 10,165.50
(ii1) Other current financial liabilities 488.54 315.03
(b} Other current liabilities 423.67 43421
(c} Current Provisions 7777 §7.20
{(d ) Current Tax Liabilities (Net) 101.70 -
Subtotal - Current liabilities 20,972.23 22 656.94
TOTAL EQUITY AND LIABILITIES 56,676.96 58.996.09
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ASAHI SONGWON COLORS LIMITED

Part Il : STATEMENT OF UNAUDITED CONSOLIDATED CASH F LOWS
fae Iy {Rupees in Lakhs)
Half Year ended Year ended
Particulars September 30, 2025 March 31,2025 .
(Unaudifed) - {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and exceptional items 783.43 2,497.55
Adjustments for:
Depreciation and Amortisation Expenses 832,79 1,877.38
Finance Cost 398.64 1,64G.51
Interest Income {6.32) (23.66
Profit/ (Loss) an sale of Property, Plant and Equipment { Net ) - 19 57
Profit/ (Loss) from sale of Current Investment { Net ) - (2.00)
1,525.10 3,537.79
Operating Profit Before Working Capital Changes 2,308.54 6,035.34
Working Capital Changes
Adjustments for:
(Increase)/Decrease in Trade reccivables 2,968,27 (1,920.02)
(Increase)yDecrease in Inventories {498.91) (187.46)
Increase/ (Deerease) in Trade payables ( Inculding other current liabilities & Provisions )] (521.38) 2,225.29
Changes in Loans and other cusrent and son current financial Assets (375.67) 503.49
Net Cash Flow Generated from Operating Activities 1,572.31 621.30
Income Tax Paid (net of refund ) (234.97) {864.93)
Net Cash Flow from Operating Activities 3,645.88 5,791.70
B CASHFLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment { Including Capital Advances ) (31776 (598.25
Proceeds from sale of Property, Plant & Equipment {Inclading exceptional items) - 62.03
Purchase of Current Investments - (0.54
Consideration for acquisition of equity in Subsidiary - -
Saie of Current Investments 30.00 20.00
Margin money deposit (placed) / matured {256.39) (43.95
Dividend income -
Interest and Other Income 632 23.66
Net Cask Flow from (used in) Investing Activities (537.83) {539.04)
C CASH FLOW FROM FINANCING ACTVITIES ‘
Availment of Non-current borrowings 537.90 473.52
Repayment of Non-curreat borrowings (1,398.22) (2,496.17
Availment/(Repayment) of Current borrowings ( net) {1,804.00 (1,219.50
Dividend on equity shares (176.86 {58.94)
Unclaimed dividend paid - (0.51
Finaace Cost (398,64 {1,646.51
Net Cash Flow from {used in) Financing Activities (3,439.82) {4,948.72)
Net increase/ (decrease) in cash and cash equivalents A+ B+ C (331.77) 303.94
Cash and cash equivaient at the beginning of the year 371.65 67.70
Cash and cash cquivalent at the end of the year 30 88 371.65
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Notes:

{. The above Consolidated Unaudited financial results have been reviewed by the Audit Committee and thereaftor approved by the Board of
Directors in their respective meetings held on November 11, 2025.

2. The Statutory auditors of the respective company have unaudited the financial results for the gquarier ended and half year September 30,
2025 as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

=3 The Audited Consolidated financial results are prepared in accordance with principles and procedures as set out in the Ind AS -110
"Cansolidated Financial Statements" prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The consolidated financial results include financial results of the following entities:
Asahi Songwon Colars Limited - Parent Company

Asahi Tennants Color Private Limited - Subsidiary
Atlas Life Sciences Private Ltd - Wholly owned subsidiary
Atlas Life Sciences (India) Private Ltd - Whelly owned subsidiary
Plutoeco Enviro Asscciation - Associate Company
"4 The Group has reported segment information as per the Ind AS 108 “Operating Segments™ as below:

Name of Segment Main Product Groups
Chemicals Dyes and Pigments
Life Science Chemicals APl and API Intermediates

5 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

F)r-a d on behalf of Board of Directors

“f o/ Asahi 8¢ nzwo 1 Colors Limited
Asal'l—?snngwcl CM,C/(__ R’ ™

Mrs. Paru M Jaykrishna|
Chairperson & Mp. Director
Paged /5

Place : Ahmedabad
Date : November 11, 2025
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